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Minister: PKFZ eyeing
RMGIOmil investments

It is negotiating with 55

By SHARIDAN M. ALI

sharidanathestar.com.my

KUALA LUMPUR: Port Klang Free
Zone (PKFZ) is in negotiation with 55
companies with RMG10mil worth of
investments, said Transport Minister
Daruk Seri Chan Kong Choy,

“In future, we expect maore
investors to operate in the commer-
cial and industrial free zone,” he told
n:"_;:ﬂﬁrﬁ after the apening of the
Tt Annual World  Free Zone
Convention yestenday,

PEFZ chairman Datin Paduka O.C
Phang said of the 55 companies,
PKFZ was confident of securing four
investors with substantial invest-
ments by year-end.

Chan said PKFZ had to date
secured 35 companies with fotal
investments of RM725mil, which
had created 851 job opportunities.

“l am happy PKFZ has shown giood
l'.l[l'l‘b'_T{"“- zinee it sk JT[H’ ill]l'r.'ll 100 i
December kst year,

“PEFZ infrastructure is expected

Datuk Seri Chan Kong Choy (right) at the Convention. With him is
World Free Zone Convention chalrman Graham Mather

to be completed by mid next year
and will offer about 20,000 jobs
when it reaches full occupancy,” he
said, adding that PKFZ's investment

to dare stood at about RM2,8hil,
Chan said as PKFZ would promote

import and export activities, it

would also enhance Port Klang's role

companies to locate their operations in the free zone

as a national load centre and |
competitiveness against other po
in the region.

Up to Oct 31 this year, PK
generated abour 890 twenty-fo
equivalent units (TEUS) Tfrom |
import and export activities.

Last year, Port Klang recorded ©
million TELUs, taking 16th place
the world ports ranking in terms
container volume handled. Tt
year, the port is on track to hit sew
million TELs by year-end,

Chan said the Government had s
up PKFZ as the country's first int
grated commercial and industr
free zone.

"Through PEFE we want o esta
lish quality infrastructure with mit
mal regulations, tax and custor
exemplions, strong export foo
lrge bogistics and storage capabaliti

“The objective is to attra
imvestars to the port anea and crea
a self-sustaining critical mass, whi
in tum spurs further investment
he said.



