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Port Klang
Free Zone

a big boost
to economy

It could create 20,000 to 25,000 jobs,
inject RM18 billion to RM36 billion

M By Rupinder Singh
rupinder@nstp.com.my

PORT Klang Free Zone (PK-
FZ), the country’s first fully
intesrated  free commereinl
and industrial zone, could cre-
ate 20,000 1o 25,000 johs and
contribute LIS§5 hil -
lion-Us$10 billion (RM18.25
billivn-KM36.50  billion) o
Malaysia's economy a year
when it starts running at full
capacity.

Its managing dircctor, Noel
Gulliver  said  the  projected
sconomic impact is based on a
study done by PKEFZ earlier,

The zone is expected Lo
reach its full potential in as
early as seven years, half the
Lime it had initially projected,
based on the very strong re-
sponses from investors.

The zone has already re-
ceived more than 40 appli-
canis that have expressed in-
lerest 1o invest.

Currently under constrie-
tiom, the free trade zone is o
405ha site adjacent Lo Wesl-
ports and is designed o trans-
[orm Malaysia, namely Port
Kling, into a premier mar
itime and logisties gateway.

Gulliver said PKFZ has se-
cured its first investor, Aker
Kyvaerner, a Norwegian com-

pany that is leading supplier of

sthsea tree systems, a device
nsed to control Mow from sub-

sea oil and gas wells.

The lirm wants (o sel up a
new 250 million  kroner
(615 milliony high technol-
oy manulacturing centre in
Kuala Lumpur, which will be
aperational in late 2006, it
said inoa statement dated
February 10 on its website.

“Aker  Kvaerner will be

building & whole range of

technical products and  will
continie expanding and sup-
plying (their products) not on-
Iy to Petroliam Nasional Bhd
hera butalso o the broader oil
and gas industry.” said Gul-
liver,

e added that the company
will have 900 emplovees by
vear end and is expected o
roll out Is first product in the
middle of next year.

“Akor Kvaerner has signoed
[or 17.8hawith another option
for 10.1ha. This represents al-
mast 10 per cent of the total
open land area that is avail-
able in PKFZ.” said Gulliver.

The free zone offers in-
vestors Tully serviced  land,
pre-huilt warehouses, hangar
facilities, open lots, office fa-
cilities, showrooms. an exhi-
bition hall and convenience
amenilies,

Gulliver said PKFZ will pro-
mote  entrepol  trade  and
mainly export-oriented man-
ulacturing industries.




