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Aker Kvaerner signs lease pact

NORWEGIAN ail and gas en-
aineering SOl Aker
Kvaerner  h signed  a
long-term le gresment o
lake up 17.6ha at Port Klang
Froe Zone (PKFZ), making It
Lhe lirst Lo invest in Malaysia's

firat  fully-integrated  free
commercial and  indusirial
zone.

Through its  loeal  sub-
sidiary, Aker Kvaerner Sdn
Bhd, the Nerwegian group
will invest RM175 million to
develop  ils  manufacturing
centre at PEEFZ, right next to

Weslports in Pulau Indah.
“The manulacturing contre
will play a pivotal role in sup-
parting the production capac-
ity of equipment for ofl and
gas exploratlon In Asla Pa-
Aker Kvaerner
Malaysia president Fgil Mar-
tinusse said In a statement.
He said construction works
vi e manulaeluring centre
will begin immediately.
The company has
20-vear lease for 1:
ppen indus
10-vear lease

med a

ial land and a
for 4.4ha.

Zha of

It also has an oplion, ex-
ercisable within two yvears, to
lease anather 10ha.

Il the: aption is Tully taken
up, Aker kvaerner would ac-
count for 27.6haor more than
10per coenl of Lhe open in-
dustrial land available at PK-
FE£.

At the signing of the agree-
wenls  ceremony recently,
PKFZ managing director Noel
Gulliver  said  the zone is
pleasod 1o have such a rop-
ulable multinational firm as
the lirst investor,

He said that the 400ha PK-
FZ. as o whole, was 95 per
cenl completed and is sel (o
npen its doors b investors in
the next guarter belore being

Lully operational by the end of

Lhe year,

Fully-owned by Part Klang
Authority  (PKA), PRFZ s
managed by Jalza Interna-
tional, the consullaney and
management
Dubai's Jebel Ali Free Zone
Autharity which has over 20
years ol experience in port
and free gone management.
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Gulliver (left) extends a warm welcome to Martinusse
during the signing ceremony recently.




